Foundation Board Meeting Minutes
November 15, 2013

Attending: Mike Burris, Charlotte Smith, Olivia Pierce, Mary Ann Harper, Nikki Cranford, Phillip Nix, Ashley Graves and Clare Barlow

1.) The Foundation Board discussed information obtained since last meeting regarding interest rate options. MNB: December 2013 Maturity, 1.2% on CD; Farmers Bank: 1.9% for 60 months; Edward Jones: 2.5% fee with $250,000 investment at 2% interest rate; Summit Bank: 1.4% for 60 months; Sue Stinnet: $125,000 for 60 months at 1.9% interest rate.
2.) The Board suggests negotiations with Edward Jones regarding better percent of interest or decrease in fee.
3.) CDs: Need clarification regarding penalty rates for early withdrawal with US Bank. The Board requests penalty in writing including windows of dates. Are there any federal laws they must go by?
4.) Collateralization: State requests funds be collateralized. What is the threshold? What does the state require? What do we need to do to stay in boundaries?
5.) Credit Union: The Board requested options regarding Credit Unions interest rate with different amounts of investment. 
6.) US Treasury Notes:  The Board requests options regarding this form of investment. 
7.) Investment Plan: The Board requests and organized and outlined investment plan. What percentage to be assessable in case of an emergency? How much to put back to save and grow? 
8.) Check into interest rate with Money Market Account at Edward Jones (0.01%), and move MNB CD maturing in December 2013, and move to mutual fund at more opportune time.
M: Mary Ann Harper

Opposed at this time.

New Business:

1.) Discussion regarding scheduling meeting with financial advisors until next CD matures in March 2014. 

2.) The Board discusses negotiations with Edward Jones regarding a possible decrease in their personal fee. 
3.) The Board schedules a future meeting for November 20, 2013 at 1:30pm.

Meeting Adjourned

M: Mike Burris

2nd: Phillip Nix

