Foundation Board Meeting Minutes
November 20, 2013

Attending: Mike Burris, Charlotte Smith, Olivia Pierce, Phillip Nix, Ashley Graves and Clare Barlow

1.) Approval of minutes from last meeting.
M: Mike 

2nd: Olivia

2.) Ashley reports back that all banks will collateralize except US Bank.
3.) Mutual Funds: Concern about buying at an all time high. Discussion re: money market and using more than one Edward Jones investor as possible options. Discussion regarding placing CD which matures 12/1/13 into money market funds. 
4.) The Board will reconvene when all board members are able to be present to decide which option to take with MNB CD maturing on 12/1/13.

M: Mike

2nd: Olivia 
5.) The Board requested that the Director only contact financial institutions that offer the highest rates on money market and short term CDs. 
M: Mike

2nd: Olivia

Meeting Adjourned

M: Mike Burris

2nd: Phillip Nix

