Malvern-HSC Library Foundation Meeting, Tuesday, April 15, 2014 at 1 p.m. in the College of the Ouachitas Library conference room. 

 

Dr. Phillip Nix called the meeting to order and asked Paul Helberg with Edward Jones to go over the documents. 

 

Present:  Chair, Dr. Phillip Nix

Vice Chair:  Mary Ann Harper

Ashley Parker-Graves – Library DirectorA

Charlotte Smith – Library Bookkeeper

Nikki Launius – Board member

Olivia Pierce – Board member

Paul Helberg – Edward Jones

 

Dr. Phillip Nix called the meeting to order and asked Paul Helberg with Edward Jones to go over and discuss the Portfolio Analysis and Asset Allocation for the Malvern-HSC Library Foundation as answered by staff Charlotte Smith and board vice chair Mary Ann Harper on 3-18-14 in a risk tolerance analysis and asset allocation questionnaire at the Edward Jones office. .  The risk analysis put the Foundation in a “balance toward growth investment objective”.  After going over both items with the group the following recommendations were made: 

 

Olivia Pierce made a motion to accept Balance Toward Growth Investment Objective, Nikki Launius seconded, all approved.  

Olivia Pierce made a motion that we make a $25,000 investment each month, Ashley Graves seconded, all approved.  

Mary Ann Harper Pierce made a motion that for anything other than the $25,000 investment per month,   Paul Helberg contact two of the four designated members (one board and one staff - Ashley Parker, Charlotte Smith, Dr. Nix, Mary Ann Harper) and make a recommendation and these two can make a decision to act on his recommendation and then report back to the rest of the board.  Olivia Pierce seconded, all approved. 

 

The meeting adjourned at 1:45 p.m. 

 

 

Dr. Phillip Nix, Chair

 

 

