Library Foundation Board Minutes
February 22, 2012
Attending: Ashley Graves, Phillip Nix, Mary Ann Griggs, Olivia Pierce, Mark Burris, Clare Barlow
Not in Attendance: Nikki Cranford
Reviewed minutes from 
	M:  Mark
	2nd: Mary Ann
Old Business
1.) The Board reviews and adopts amended by-laws. The Board will meet biannually and other times as necessary. Section 4 regarding length of board members terms was reviewed and discussed. Officers should remain for two years due to lengthy process regarding signature cards and CDs.
a. M: Mark
b. 2nd: Mary    
2.) The board discussed maturation dates of CDs, and one CD  that matures in April 
 valuing approximately $17,000.  The board discussed options related to having access to these funds for upcoming programs/needs The decision was made that the Secretary of Treasurer will look into all entities that offer securities, investments, and interest looking for the highest secured rate (i.e. banks and insurance agencies). The board will revisit this once information is gathered regarding investment and interest options for CDs. 
a. M: Mark
b. 2nd: Olivia
3.) The board discussed maturation dates of CDs, and one CD specifically that matures in April valuing approximately $17,000.  The board discussed options related to having access to these funds for upcoming programs/needs.  The board discussed checking on account number 43603 to determine what is offered in the Money Market.
a. M: Mary
b. 2nd: Olivia 
4.) The board discussed research needed to determine the source of the money
5.) Ashley discussed decision from board that Electronic Marquee Sign as an unnecessary expense at this time. 
6.) Ashley discussed the upcoming Birthday Bash banquet for the Library.  She reports it will be held on April 13, 2013 from 6:30p-8:30p.  The event will be catered by Western Sizzlin and the State Librarian will be the speaker.  All in attendance will receive a copy of publication regarding the library’s history.  Additional copies will be available for purchase for $10.
7.) Ashley discussed in detail research regarding the library’s history for the upcoming publication. The board discussed possible outlets and contacts in which to receive more information (i.e. Newspaper Story, Carolyn Ashcraft re: bookmobile, Anna Boyd, Claudia Mason).
Next meeting:
Meeting Adjourned.
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